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to the United States Government, was then the
largest cash transaction of its kind, and the City
Bank, with its great name and resources, was the
fittest instrument for their purpose In this way
Standard Oil became associated with the Union
Pacific and with the Harnman and Kuhn-Loeb in-
terests Among the first directors of the reorganized
Union Pacific were Jacob H Schiff, Edward H.
Harrirnan, Henry C Fnck, James Stillman, and
William Rockefeller The City Bank men did not
at first put much money into the Union Pacific;
but they were important factors in the underwrit-
ing syndicate, which got millions of stock as a fee.
Many more millions were later bought by the
members of the syndicate at from twenty to thirty
dollars a share, until ultimately about one-third
of the entire stock (practically the control) rest-
ed in the hands of William Rockefeller, James
Stillman, Edward H. Harnman, and Kuhn, Loeb
and Company.

From the very start the Union Pacific was fi-
nanced in traditional Standard Oil fashion It
was a veritable bank It kept and handled great
cash resources with all the skill of the strong finan-
ciers who were charged with its management In
the following decade, through the brilliant and